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DHCR Issues Unified Funding Round
     DHCR issued a Notice Of Fund-
ing Availability - State and Federal 
Funds last month. Funding for not-
for-profit entities, for-profit entities 
and municipalities under the Hous-
ing Trust Fund Program, the New 
York State HOME Program, the 
Urban Initiatives Program, and the 
Rural Area Revitalization Projects 
Program is included in the NOFA.
    Compact disks (CDs) containing 
Request For Proposals (RFP)/Ap-
plication packages for site-specific 
project applications became avail-
able beginning November 12th. Ap-
plications for site-specific projects 
funded under the HOME and/or 
the Housing Trust Fund Programs, 
Urban Initiatives Program, or Rural 
Area Revitalization Projects Pro-

gram may be submitted using the 
Community Development Online 
(CDOL) System. Applicants may 
make a special request, based on 
demonstrated need, for DHCR ap-
proval to utilize a Word/Excel fill-
able paper application in lieu of 
CDOL. Requests must be in writing 
and received not later than Janu-
ary 12, 2009. Urban Initiatives and 
Rural Area Revitalization Projects 
Programs funding requested under 
this Notice may only be requested 
in conjunction with one or more 
Housing Trust Fund Corporation 
(HTFC) or Division of Housing and 
Community Renewal (DHCR) capi-
tal project funding sources. NOTE: 
A SEPARATE NOTICE OF FUND-
ING AVAILABILITY FOR HOME
                                 LOCAL PRO-
                                GRAM AD-
                                MINISTRA-
                                TOR (LPA) 
                                APPLICA-
                                TIONS IS EX-
                                PECTED TO 
                                BE ISSUED 
                                AT A LATER
                                DATE.  Appli-
                                cants are res-
                                ponsible for 
                                using the pro-
                                per application
                                for funding. 
                                Applications 
                                will be avail-

able from the DHCR web site. THE 
2009 APPLICATION IS EXPECT-
ED TO BE AVAILABLE ON THE 
DHCR WEBSITE, www.nysdhcr.
gov, BY DECEMBER 1, 2008. 
     The New York State HOME Pro-
gram expects to have approximate-
ly $34 million available. Based on 
historic levels of appropriation, the 
Housing Trust Fund Corporation 
expects to have a minimum of $29 
million in HTF available.
    Applications for HOME and Hous-
ing Trust Fund site-specific project 
funding (except for those accepted 
on a continuous basis) must be re-
ceived by the Housing Trust Fund 
Corporation by 5:00 PM, Wednes-
day, February 11, 2009.
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Save These Dates!
     Be a part of the lobbying effort to save state fund-
ing in the upcoming budget struggle.  The 2009 housing 
lobby days have been scheduled in Albany:

February 24th- Legislative Action Day- a joint effort 
to support urban and rural housing programs.  Spon-
sored by the Neighborhood Preservation Coalition of 
NYS (www.npcnys.org).

March 9th- Housing Lobby Day- support rural housing 
programs such as Rural Rental Assistance, RARP, RPC, 
Affordable Housing Corporation, and Main Street.  
Sponsored by the New York Rural Advocates (nbek@
telenet.net).
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Focus on Tenants in Foreclosed 
Properties Increases; Freddie, 
Fannie Stop Evictions
     The plight of tenants in foreclosed properties contin-
ues to receive increased national attention. Testimony 
before the Senate Committee on the Judiciary during 
November discussed  the need for legislation to protect 
tenants in foreclosed properties. In addition, national 
advocacy groups and Senator Christopher Dodd recent-
ly highlighted the need to protect tenants in foreclosed 
properties, and Freddie Mac and Fannie Mae announced 
a temporary suspension on foreclosure and evictions.On 
November 20th, both Freddie Mac and Fannie Mae an-
nounced that they were suspending all foreclosure sales 
and evictions involving occupied single family homes 
between November 26, 2008 and January 9, 2009. This 
suspension includes rental units in one- to four- unit 
properties. 
     Freddie Mac’s statement is available at www.nlihc.
org/doc/National-foreclosure-suspensions-final.pdf.

Thanks To Retiring Board
    The Rural Housing Coalition wishes to thank our 
retiring Board members who were recognized at the 
October conference in Buffalo (and the important roles 
they filled):

Dale Prunoske, Board Chair
Ken Parrotte, Vice Chair

Peg O’Leary, Conference Committee Chair
Matt Taylor, Treasurer

Fred Hanss
Sue Reaser

   Without the contributions made by our Board mem-
bers, the Coalition simply could not exist.  Best Wishes 
to all!
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Bits and Pieces...

Mary Anderson				           	
Deborah DeLong   
Jeff Eaton							                      
Steve Hack                        			                     
David Henderson  
Alan Hipps
Kevin Jordan 
Eileen Lutz
Mary McDonald
Kevin O’Connor                    			    
			                                  

     Federal and U.S. military employees can support 
the Rural Housing Coalition through the annual Com-
bined Federal Campaign (CFC). If you are a federal 
government or military employee and would like to 
donate through the CFC, please enter CFC code #9614 
on your pledge card during the next fund drive.

Marlene Papa
Ron Racela

Mark Sabella
Max Sammons
Keith Scholes

Carolyn Seymour
Suzanne Shears

Linda Stratigos
David Valachovic

Barbara Willis



     Seminar Number 4 in the DHCR 
Developing Affordable Housing 
Seminar Series - Managing Hous-
ing Rehabilitation Programs will 
be offered in three locations dur-
ing December. This seminar is de-
signed to help managers of housing 
rehab programs evaluate all of the 
elements of their rehab program de-
sign, and identify good practices for 
management of the program and in-
dividual rehab projects. Topics will 
include: 
- program design 
- rehabilitation codes and standards
- procurement rules and methods
- good construction oversight and 
program management practices
- productivity, tracking and record-
keeping
     The seminar will reference two 
HOME Program publications: 
HOME Program Rehabilitation 
Tune-up Kit, and Good Habits of 
a Highly Effective Rehabilitation 
Manager.
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Managing Housing  Rehabilitation       
Programs Seminar Offered

Von Pless Retires

     Monte Franke of Franke Con-
sulting will lead the training. He has 
35 years of experience in housing 
programs, and is a nationally rec-
ognized expert in the HOME Pro-
gram. He has conducted evaluation 
of housing rehab programs across 
the country, and has helped commu-
nities to re-design their rehab pro-
grams to improve compliance and 
productivity.
Please note:  The Poughkeepsie and 
Rochester seminars begin at 9:30 
AM. Sign-in begins at 9:00 AM. 
The seminars will be held on:
December 2nd; Grand Hotel, 40 
Civic Center Plaza, Poughkeepsie 
December 9th, William K.Sanford 
Colonie Town Library,  629 Albany 
Shaker Road, Loudonville 
December 16th, Rochester City 
Hall, Council Chambers, 30 Church 
Street, Rochester
For more information, visit: www.
dhcr.state.ny.us/Apps/seminar/dah_
seminar_intro_2008.asp#s10.

     George Von Pless, Director of 
Multi-Family Housing at the Syra-
cuse office of USDA-Rural Devel-
opment, retired in mid- November.  
A farewell luncheon was held in Syr-
acuse on November 19th.  George 
was responsible for overseeing the 
development of Section 515 rural 
rental housing projects and worked 
with many rural housing agencies to 
develop new affordable rental units. 
He was also instrumental in work-
ing with DHCR on the Rural Rental 
Assistance Program that provides 
rent subsidies to ensure the feasibil-
ity of rural rental projects.
    Michael Bosak, an architect with 
the Syracuse RD office has been 
named Mr. Von Pless’ successor as 
Multi-family Director.

RPC Payments 
On Track

     At the November 21st meeting 
of the Preservation Initiative Task 
Force for the RPC program, it was 
announced that DHCR is process-
ing payment authorization for the 
second payment of the 2008-09 
RPC contracts.  Barring unforeseen 
action by the legislature, DHCR 
staff expected checks to be issued in 
the amount of $42,650 on or about 
December 31st.
     The failure of the Senate and As-
sembly to take action on the Gover-
nor’s requested budget cuts during 
the November 18th special session 
mean that the most recent budgeted 
contract amounts stand.  Therefore, 
the December 31st payment will 
only reflect the 6% cut (approxi-
mately $2800) announced earlier in 
the fall.
    Early predictions are for contin-
ued efforts to reduce the RPC con-
tract amounts in the coming budget 
negotiation cycle.  

HFA Submits NSP Plan to HUD
     Most people presume that the 
NSP funds will be directed to urban 
communities, and HFA staff con-
cur that this is the prime target for 
the funds.  However, 25% of the 
state’s allocation from HUD must 
be directed to benefit households 
with incomes below 50% of area 
median.  This represents more than 
$13 million of the state’s allocation.    
The remainder of the funds must be 
used in areas demonstrating high 
levels of foreclosure impact- either 
through subprime mortgage fore-
closure, or tax foreclosure.  The 
HUD rules for the program contain 
specific definitions of the types of 
foreclosed properties eligible for 
assistance.
Continued on Page 5, Col. 1

     Staff of the State Housing Fi-
nance Agency have been working 
diligently to complete the plan for 
administration of the federal Neigh-
borhood Stabilization Program by 
the required deadline to submit it to 
HUD on December 1st.  The NSP 
provides funds to communities im-
pacted by high home foreclosure 
rates.  Larger communities in the 
state receive funding directly from 
HUD, others will have to apply to 
HFA for an allocation.  HFA plans 
to issue a NOFA for the funds pend-
ing approval of the draft plan by 
HUD.  The NOFA may be released 
as early as mid-December, with a 
deadline for submittal expected on 
or about February 10th.
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HUD Modifies HOPE For Homeowners Nine RPCs Receive 

Certification     HUD Secretary Steve Preston 
announced on November 19th that 
the HOPE for Homeowners (H4H) 
Board of Directors has approved 
changes to the program to help more 
distressed borrowers refinance into 
affordable, government-back mort-
gages. The changes will reduce the 
program costs for consumers and 
lenders alike while also expand-
ing eligibility by driving down the 
borrower’s monthly mortgage pay-
ments. 
     “Clearly, meaningful changes 
were needed. These modifications 
should increase lender participa-
tion and help more families who are 
having difficulty paying their exist-
ing mortgages, but can afford a new 
affordable loan insured by HUD’s 
Federal Housing Administration,” 
said Preston. 
     By taking full advantage of the 
new authority provided under the 
Emergency Economic Stabilization 
Act of 2008, HOPE for Homeown-
ers will provide additional mortgage 
assistance to struggling homeown-
ers. 
     Modifications to HOPE for Hom-
eowners include:

1) Increasing the loan to value ra-
tio (LTV) to 96.5 percent for some 
H4H loans; 
2) Simplifying the process to re-
move subordinate liens by permit-
ting upfront payments to lienhold-
ers; and 
3) Allowing lenders to extend mort-
gage terms from 30 to 40 years. 
     “These changes will further en-
courage lenders to take a hard look 
at this program before heading down 
the path to foreclosure and will pro-
vide families with another resource 
to refinance into a loan they can 
afford,” said FHA Commissioner 
Brian D. Montgomery. “HOPE for 
Homeowners will continue to serve 
as another loss mitigation tool that 
can be used to help families keep 
their homes.”
     HOPE for Homeowners will con-
tinue to offer affordable, govern-
ment-insured fixed rate mortgages. 
Further, this program will maintain 
FHA’s long-standing requirement 
that new loans be based on a fam-
ily’s long-term ability to repay the 
mortgage. Only owner-occupants 
are eligible for FHA-insured mort-
gages.

     As of mid-November, a total of 
nine Rural Preservation Companies 
have received 3 year DHCR certifi-
cation of their RPC status, includ-
ing having a needs assessment and 
strategic plan in place.  The certifi-
cations were issued to these groups 
during the annual performance re-
view.
    Four of the certified RPCs are in 
the Buffalo region, where a total of 
10 Preservation Companies have 
been certified out of 50 organiza-
tions.  In the Capital District region, 
all four of the certified groups are 
RPCs (out of a total of 37 NPCs and 
RPCs).  In the Syracuse region, one 
RPC and 2 NPCs have been certi-
fied (out of a total of 30 Preserva-
tion Companies).  No certification 
reviews have yet been conducted 
of the 101 Preservation Companies 
in the jurisdiction of the New York 
City regional office.
    The Rural Housing Coalition 
wishes to congratulate all of the 
organizations that have completed 
this important milestone.  Staff of 
the Coalition are available to assist 
RPCs that have not yet secured their 
certification to undertake the needs 
assessment and strategic planning 
work required, as well as any other 
issues that may still stand in the way 
of that certification.  For more infor-
mation on accessing technical assis-
tance, call Anne Patnode at the Co-
alition at (518) 458-8696, ext. 15.

Coalition Welcomes New Board Members
     At the Rural Housing Coalition’s 
annual meeting on October 30th, a 
new slate of Directors was elected 
to the Board.  The new board mem-
bers replaced a number of retiring 
board members, and filled several 
empty seats.
     The new board members are:
Marlene Papa of ROUSE, RPC in 
Troy, representing the Hudson Val-
ley Region;
Alan Hipps of the Housing Assis-
tance Program of Essex County in 
Elizabethtown, representing the 
Adirondacks Region;
Suzanne Shears of Niagara Com-

munity Action in Niagara Falls, rep-
resenting the Western NY Region;
Eileen Lutz of CASH, Inc. in Ly-
ons, representing the Finger Lakes 
Region; 
Kevin Jordan of the Development 
Authority of the North Country in 
Watertown, representing the Thou-
sand Islands Region;
Steve Hack of Ulster Savings Bank 
in Kingston; Mary McDonald of 
Seneca Housing, Inc. in Seneca 
Falls; Ron Racela of Key Bank, 
NA in Albany; and Keith Scholes 
of PathStone in Rochester; were all 
elected as At-Large members.

From all of us at the Coalition-

Wishing you the 
happiest holiday  

possible, and health 
and prosperity in the 

New Year!



corporations to ensure that all required 
reports are filed, annual meetings held 
and properly recorded
•	 Oversee day-to-day office ac-
tivity and ensure that all activity is 
properly logged and that there is effec-
tive follow through
•	 Monitor expenditures against 
budget and assist in budget develop-
ment
•	 Undertake and manage special 
projects as requested by the Executive 
Director
     Washingtonville Housing Alliance 
was formed in 1980 to improve the 
housing conditions of low and moder-
ate-income residents in the Mamaron-
eck area. The Alliance constructs new 
affordable housing, improves existing 
housing and undertakes other support-
ive activities designed to sustain a com-
munity that is culturally diverse, multi-
generational and of mixed income.  
     The Washingtonville Housing Alli-
ance (WHA) is chartered by the State of 
New York as a Neighborhood Preserva-
tion Company.      We offer a competi-
tive salary (range $45-$60K depending 
on experience) and an excellent bene-
fits package including health insurance 
and 401(k). Washingtonville Housing 
Alliance is an Equal Opportunity Em-
ployer.
     Send resume and cover letter to 
info@washingtonville.org or mail to 
WHA, 136 Library Lane, Mamaroneck 
NY 10543, Fax (914) 698-4299.
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Career Opportunities

The New York State Rural Housing Coalition is happy to be able to provide help 
wanted advertising opportunities for our members and non-profit community 
development agencies. Ad copy must be provided in Microsoft Word format, and 
may be transmitted by email to rhc@ruralhousing.org. Ad copy must comply with 
federal and state equal opportunity requirements to be published, and must be 
received by the 25th of the month to ensure placement in the succeeding issue of 
Rural Delivery. Ads provided in this fashion will also be posted inthe Career Op-
portunities page of the Coalition’s website,  unless a request is specifically made 
not to place the advertisement on-line.

Continued from Page 3, Col. 2
HUD utilized a complex formula 
to determine which communities 
would receive direct allocations 
of NSP funding.  All Census Tract 
Block Groups have received a risk 
score at www.policymap.com, and 
those block groups receiving scores 
of 8, 9 or 10 are eligible for NSP.  
Applicants for funding may propose 
projects anywhere in a zip code, as 
long as there is at least one qualified 
block group within that zip code.  
This gives some flexibility to pro-
gram sponsors, while still focusing 
the resources to create impact.  For 
non-setaside funds, in most rural ar-
eas of the state matching funds will 
be required to ensure that at least $1 
million in project/program funds are 
available.  Federal and state fund-
ing is an eligible source of match, 
although HUD requires that CDBG 
funds used for match are subject to 
maintenance of effort requirements.
     HFA has crafted the implementa-
tion plan for the Very Low Income 
Setaside funds to be used anywhere 
in the state, not just in targeted urban 
neighborhoods.  This portion of the 
program may offer real opportunity 
for rural housing providers around 
the state. HFA staff note that these 
funds can be used for either home-
ownership assistance or to create af-
fordable rental housing.  It is likely 
that assistance to households at or 
below 50% of median will likely be 
as rental housing.  Agencies follow-
ing this model are likely to purchase 
the foreclosed stock and rent it out 
to very low income tenants.
     The NOFA for this program will 
be posted on the HFA website (www.
nyhomes.org) as well as DHCR’s 
website (www.nysdhcr.gov) as soon 
as it is available.

     Responsible for ensuring the smooth 
day-to-day operations of a well-estab-
lished affordable housing not-for-profit 
with multiple programs and funding 
sources. We are looking for a results-
oriented individual who is comfortable 
and effective dealing with an ethnically 
and economically diverse office and 
clientele. Manage multiple projects, 
ensure delivery of program objectives, 
manage small staff, interface with board 
and committee members,  funders and 
community agencies.
     You have 5-10 years program man-
agement or operations management ex-
perience in a not for profit or financial 
services environment: affordable hous-
ing experience is desirable but we will 
consider other relevant backgrounds. 
We encourage applications from suc-
cessful professionals who are commit-
ted to building the economic vitality of 
their community. 
Core Activities:
•	 Allocate staff resources to proj-
ects, manage project pipeline and mon-
itor program activity against planned 
outcomes
•	 Manage grant reporting cycle 
ensuring that all grants are in compli-
ance with funder requirements. Prepare 
and submit required reports.
•	 Manage annual fundraising 
cycle and community outreach cycle of 
events
•	 Oversee corporate filing and 
board reporting for WHA’s constituent 
     

Operations Manager/ Associate Director

HFA’s NSP Plan



     The Rural Housing Coalition’s 
29th Annual Affordable Housing 
and Community Development Con-
ference was held from October 29th 
through the 31st in Buffalo.  It was 
great to see so many of our mem-
bers in attendance this year.  Once 
again, the facilities of the Hyatt Re-
gency Hotel and Conference Center 
served us well, with plenty of room 
for all the workshops, and an atten-
tive staff that made sure that we had 
what we needed.

  Approximately 200 people at-
tended the conference this year. Our 
keynote presenter was Banking Su-
perintendent Richard Neiman, who 
spoke of the efforts to reform the fi-
nancial industry in light of the mort-
gage and credit crisis.  DHCR Com-
missioner Deborah Van Amerongen 
was the featured speaker at the 
Thursday luncheon.  The opening 
plenary session featured speakers 
from the Office of the State Comp-
troller, Empire State Development 
Corp., the Department of Agricul-

     Despite concerns among some 
nonprofits that the economic down-
turn may cause foundation funding 
priorities to shift, a new Foundation 
Center research advisory, “Do Foun-
dation Giving Priorities Change in 
Times of Economic Distress?” sug-
gests that grantmaking priorities in

ture and Markets,  and the Devel-
opment Authority of the North 
Country, who spoke of efforts to 
jump start rural regional economies 
across the state.
      The workshop tracks offered a 
varied array of sessions of interest 
to rural housing and community de-
velopment providers.  Staff from the 
Office of Community Renewal foc-
used on economic development 
programs in one workshop, and 
spoke on combining CDBG funds 
and Main Street funds to foster re-
vitalization of downtown shopping 
districts. John Spence led a full day 
track on fundraising for nonprofits; 
Dale Prunoske and Chris Raymond 
presented a track on implementing 
programs to purchase, rehab and 
sell vacant housing stock to first 
time homebuyers.
     Lest anyone think that the confer-
ence was all work and no play, the 
mango margaritas at the Wednes-
day evening fundraiser for the Ru-
ral Advocates were a hit.  Follow-
ing the banquet Thursday evening, 
a Trivial Pursuit tournament pitted 
the reigning champion team from 
the non-profit sector against teams 
of consultants, bankers/lenders, and 
DHCR staff.  Unfortunately, the 
game had to be called on account 
of exhaustion of the players before 
a new champion could be crowned, 
but the consultant team was in the 
lead as the tournament was closed.

most areas, such as health, the arts, 
and international affairs, do not shift 
suddenly in the face of reduced re-
sources and are remarkably consis-
tent over the long term.
     The advisory notes that foun-
dations do respond to pressing de-
mands outside of their core focus 
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Neighborhood 
Stabilization Program 

and Healthy Homes
     HUD’s Office of Healthy Homes 
and Lead Hazard Control is en-
couraging state and local jurisdic-
tions applying for Neighborhood 
Stabilization (NSP) funds to meet 
lead safety requirements, combine 
Lead Hazard Control grant funds 
with NSP funds, and make and 
keep homes healthy using HUD’s 
Healthy Homes principles to make 
and keep homes dry, safe, well-ven-
tilated, pest-free, contaminant-free, 
clean and well-maintained.
     NSP allocations may be com-
bined with HUD Lead Hazard Con-
trol Grants to renovate vacant and 
abandoned or foreclosed homes 
intended to be used as housing for 
low income households, HUD an-
nounced in a memo. Typically, Lead 
Hazard Control Grants must be used 
in occupied units.The OHHLHC’s 
message will be posted on HUD’s 
NSP website, www.hud.gov/offices/
cpd/communitydevelopment/pro-
grams/neighborhoodspg/.
     Eligible state and local govern-
ments have until December 1st to 
submit plans to HUD on how they 
will use their share of the $3.92 bil-
lion in NSP funds authorized by 
this summer’s Housing and Eco-
nomic Recovery Act. The program 
provides funds for the redevelop-
ment of abandoned and foreclosed 
homes. 

during times of exceptional need. 
However, foundations may use dis-
cretionary or emergency funds or 
even tap their endowments to pro-
vide this support.  To review the 
report, visit the Foundation Center 
website at: www.foundationcenter.
org/media/news/pr_0811a.html.

Buffalo Conference Highlights

Blair Sebastian congratulates outgoing 
Board Chair Dale Prunoske on his retire-

ment from the Coalition Board.

Report: Stability Of Program Interest In Face Of Economic Crisis
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     Senator Arlen Specter on No-
vember 17th introduced S 3686, the 
Foreclosure Diversion and Resi-
dential Mortgage Loan Modifica-
tion Act. The bill would create an 
Office of Foreclosure Evaluation in 
the Office of Domestic Finance of 
the Department of the Treasury. The 
new office would be headed by the 
Director of Foreclosure Evaluation, 
whose functions would include re-
search, public outreach, and policy 
development. 
     The bill would create a Work-
ing Group on Foreclosure Preven-
tion, convened by the Director, to 
collaborate with state and local 
government agencies, state and lo-
cal courts, community-based non-
profit organizations and counselors 
and state and local bar associations 
for help in staving off foreclosures. 
Among members of the Working 
Group would be senior staff from 
the Treasury, HUD, the Federal 
Housing Administration, the Feder-
al Housing Finance Agency, Neigh-
borhood Reinvestment Corporation, 
the Federal Deposit Insurance Cor-
poration, and the Board of Gover-
nors of the Federal Reserve System, 
and other government entities deal-
ing with foreclosure prevention. 
     The bill mentions the growing 
number of renters being affected by 
foreclosures in its findings. Specifi-
cally, the bill states that “renters suf-
fer as well, as they may be evicted 
from foreclosed homes with little or 
no notice, despite being up to date 
on rent payments.” 
     S 3686 was referred to the Senate 
Committee on Banking and Urban 
Affairs.    

Webcast On Creating 
Sustainable 

Communities 
Available

     A webcast sponsored by LISC on 
creating sustainable communities is 
now available in an online archive 
for review at your convenience.  
The original webcast was broad-
cast on November 19th. The web-
cast discussed taking the next step 
and making neighborhoods a “best” 
place to live where transportation, 
housing, corridors, streetscapes, 
and infrastructure are all linked to 
a great quality of life. This infor-
mative and stimulating discussion 
covered how to turn individual revi-
talization components into compre-
hensive strategies that create vital, 
desirable neighborhoods. The panel 
for the webcast includes:
Barbara McCann - National Com-
plete Streets Campaign 
Margot Pedroso - Safe Routes to 
School Partnership 
Robert Ping - Safe Routes to School 
Partnership 
Julie Seward - LISC - Moderator 
     To access the web archive, visit 
www.lisc.org/content/publications/
detail/7781.  You will need to down-
load software for Microsoft Live 
Meeting to access the webcast.  A 
link for that download is provided 
at the LISC site.

     NY Homes has announced the  
grant awards in the latest round of 
AHC funding.  To access the list 
of winning grants, visit the AHC 
website at: www.nyhomes.org/in-
dex.aspx?page=9&recordid=958.  
Congratulations to everyone receiv-
ing a grant in this funding round!

Continued from Page 8
12,000 comment letters following 
the proposal of its new RESPA rule. 
In considering those comments, 
the Department made considerable 
modifications to its proposal. For 
example, HUD originally proposed 
that settlement agents read a closing 
script at the closing table and that 
a copy be provided to borrowers. 
HUD ultimately discarded the script 
in favor of a new page on the HUD-
1 Settlement Statement that allows 
consumers to easily compare their 
final loan terms and closing costs 
with those listed on their Good Faith 
Estimate.
     Most industry commenters said 
HUD’s proposed four-page GFE 
was too long. HUD shortened the 
GFE form to three pages including 
an instructional page to help bor-
rowers understand their loan offer. 
HUD continues to believe that con-
sumers need to be aware of the key 
aspects of their loan as well as as-
sociated settlement costs.
     HUD agreed with many com-
menters who suggested the new 
GFE allow consumers to compare 
their estimated closing costs with 
the actual costs included on their 
HUD-1 Settlement Statement. To 
facilitate comparison between the 
HUD-1 and the GFE, each designat-
ed line on the final HUD-1 will now 
include a reference to the relevant 
line from the GFE. Borrowers will 
now be able to easily compare their 
estimated and actual costs in very 
much the same manner as many of 
the commenters suggested.
     HUD will require the new stan-
dardized GFE and HUD-1 begin-
ning January 1, 2010. 

Bill Would Establish 
Foreclosure 

Evaluation Office

HUD Issues New 
‘Good Faith 

Estimate’

AHC Awards 
Announced
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     For the first time in more than 
30 years, the US Department of 
Housing and Urban Development 
issued long-anticipated mortgage 
reforms on November 12th that will 
help consumers to shop for the low-
est cost mortgage and avoid costly 
and potentially harmful loan offers. 
HUD will require, for the first time 
ever, that lenders and mortgage 
brokers provide consumers with a 
standard Good Faith Estimate that 
clearly discloses key loan terms and 
closing costs. HUD estimates its 
new regulation will save consumers 
nearly $700 at the closing table.
     In announcing HUD’s final chang-
es to the regulatory requirements of 
the Real Estate Settlement Proce-
dures Act (RESPA), HUD Secretary 
Steve Preston said that changes in 
the housing market and increases in 
home foreclosures demands action.
      “It has been a long road but we

can finally announce a better way 
to buy homes in America,” said 
Preston. “Consumers need and de-
serve to know what they’re getting 
themselves into before they sign on 
the dotted line. After carefully con-
sidering the concerns of consumers 
and the different businesses in the 
housing sector, we have developed 
an approach that empowers the av-
erage family to shop for the most ap-
propriate loan to meet their needs.”
     Last March, HUD proposed re-
forms to the regulatory requirements 
of RESPA by improving disclosure 
of the loan terms and closing costs 
consumers pay when they buy or 
refinance their home. In May, HUD 
extended the rule’s comment period 
to June 12th to allow for more op-
portunity for comment on the pro-
posed GFE form.
     Brian Montgomery, HUD’s As-
sistant Secretary of Housing, and 

Federal Housing Commissioner, 
said, “We have carefully consid-
ered the concerns expressed from 
every corner of the mortgage mar-
ket in developing this rule. I am 
convinced that we successfully bal-
anced the needs of consumers with 
those in the business of homeown-
ership. None of us can lose sight of 
the fact that millions of Americans 
simply don’t understand all the fine 
print of their mortgages and this, in 
many respects, is at the heart of to-
day’s mortgage crisis.”
     Since 1974, little has changed 
about the process Americans endure 
when they buy and refinance their 
homes. Now, HUD’s final reform 
will improve disclosure of the key 
loan terms and closing costs con-
sumers pay when they buy or refi-
nance their home. 
     HUD received approximately 
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